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2-26-24 

“Happiness is a direction, not a place.” 
– Sydney J. Harris 

 
The Market Update, in existence since 2012, is published on a weekly basis and is intended to be a 
source of lumber and commodities information for the present & future and pricing trend 
information.  We appreciate receiving some of this information from Forest Economic Advisors, RISI 

Inc, Zelman Research, and LMC.  
 

Builders value the opportunity to serve its customers in Colorado & Nebraska and provide you with 
Lumber & Panel price guidelines as well as Commodities information. 

 

Economic News: 

MONTHLY NEW RESIDENTIAL CONSTRUCTION, JANUARY 2024 

Building Permits 

Privately‐owned housing units authorized by building permits in January were at a seasonally 

adjusted annual rate of 1,470,000. This is 1.5 percent below the revised December rate of 

1,493,000 but is 8.6 percent above the January 2023 rate of 1,354,000. Single‐family 

authorizations in January were at a rate of 1,015,000; this is 1.6 percent above the revised 

December figure of 999,000. Authorizations of units in buildings with five units or more were at a 

rate of 405,000 in January. 

Housing Starts 

Privately‐owned housing starts in January were at a seasonally adjusted annual rate of 1,331,000. 

This is 14.8 percent (±10.2 percent) below the revised December estimate of 1,562,000 and is 0.7 

percent (±11.7 percent) * below the January 2023 rate of 1,340,000. Single‐family housing starts 

in January were at a rate of 1,004,000; this is 4.7 percent (±11.6 percent) * below the revised 

December figure of 1,054,000. The January rate for units in buildings with five units or more was 

314,000. 
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Housing Completions 

Privately‐owned housing completions in January were at a seasonally adjusted annual rate of 

1,416,000. This is 8.1 percent (±10.0 percent) * below the revised December estimate of 

1,541,000 but is 2.8 percent (±14.6 percent) * above the January 2023 rate of 1,377,000. Single‐
family housing completions in January were at a rate of 857,000; this is 16.3 percent (±7.9 

percent) below the revised December rate of 1,024,000. The January rate for units in buildings 

with five units or more was 538,000. -US Census Bureau 
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30-Yr 

FMR 1-wk change 0.13   

15-Yr 

FMR 1-wk change 0.17  

6.90  1-Yr change 0.40   6.29  1-Yr change 0.53  

 4-Wk avg. 6.74    4-Wk avg. 6.06  

 52-wk avg 6.87    52-wk avg 6.20  
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Price Increase Announcements: 

L1/L2 Vendor 

Announced 

Increase Amount 

Increase 

Date   L1/L2 Vendor 

Announced 

Increase Amount 

Increase 

Date 

In Effect  Upcoming 

BLDMT USG   $20 MSF 2/1/2024  MILL Gerkin 3% 3/1/2024 

BLDMT ClarkDietric 10% 2/1/2024  SIDE TruExterior 5% 3/1/2024 

MILL Waudena Entry Systems 6-15% 2/1/2024  MILL 

Larson Storm 

Doors 3% 3/4/2024 

PAINT Louisville Ladder TBD 2/1/2024  ROOF 

Owens 

Corning 10-12% 4/1/2024 

ROOF Enviroshake/Enviroshingle TBD 2/1/2024  ROOF GAF 4-6% 4/1/2024 

BLDMT American Gypsum $20 MSF 2/1/2024  ROOF Atlas 4-6% 4/1/2024 

BLDMT Certainteed Gypsum $20 MSF 2/1/2024  ROOF Tamko 6% 4/8/2024 

BLDMT National Gypsum $20 MSF 2/1/2024      

FLOOR Mapei  2/1/2024      

MILL Pella 3% 2/12/2024      
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Current Lead Times: 

L1/L2 Vendor Current Leadtime   L1/L2 Vendor Current Leadtime 

Adhesives SF450 No Production  KITCH & BATH Onyx 6 weeks 

APPL Almo 16 weeks  MILL BayerBuilt 1-3 weeks 

APPL Samsung 4-8 weeks  MILL Central 4-5 weeks 

APPL Whirlpool 10-16 weeks  MILL Hardwood Boards 4+ weeks 

APPL Bosch 300/500/800 DW 5 months  MILL Larson doors 3 weeks 

BLDMT Amarr Garage Doors 8+ weeks  OSB Huber Zip 6-8 Weeks 

BLDMT Chamberlian GDO 6-8 weeks  PAINT DAP subfloor 6 months 

BLDMT Clark Detrich 2 weeks  PAINT DAP 7 weeks 

BLDMT Plygem 2-3 weeks  PTOOL Dewalt 2-4 weeks 

BLDMT Rebar 1 week  PTOOL Milwaukee 2-4 weeks 

BLDMT Rollex 1-4 weeks  ROOF AirVent 4 weeks 

DECK Trex 4-12 weeks  ROOF Epilay  3 weeks 

Drywall All 1-3 weeks  ROOF GAP  3 weeks 

Electrical Generac 8-40 weeks  ROOF Lomanco 2 weeks 

ENGLB LSL 8 weeks  ROOF Tamko 4-8 weeks 

ENGLB RIM 4 weeks  ROOF Tarco 1 week 

ENGLB Roseburg 6-8 Weeks  SEAS Traeger 6 weeks 

ENGLB TJI 3 weeks  SEAS Yeti 3-8 weeks 

FENCE UFP Trt DE 4-6 weeks  SIDE Collins Truwood 6-8 weeks 

HARDWARE Locksets 1-2 weeks  SIDE Fypon 5 weeks 

INSUL Atlas 3-4 weeks  SIDE Hardie 6-8 weeks 

INSUL Dupont/Dow  6 weeks  SIDE LP- Prefinished 1-4 weeks 

INSUL Knauf 4-6 weeks  SIDE LP- Primed 4-6 weeks 

INSUL OX-IS 4 weeks  SIDE Plygem 3-4 weeks 

INSUL Reflectix 6-8 weeks  WIND Marvin 10 weeks 

KITCH Fieldstone 6-8 Weeks  WIND Pella- impervia 3-6 weeks 

KITCH Schrock 5-12 weeks  WIND Pella- vinyl 3-5 weeks 

KITCH Ultra Craft 5-9 weeks  WIND Pella- wood 3-6 weeks 

KITCH Koch 6-16 weeks  WIND Windsor-Vinyl 4-6 weeks 

       WIND Windsor-Wood 6 weeks 
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THE BOTTOM LINE:  
Lumber: 

Nearly all sizes of Coastal HF hit double digit increases this week. We saw increases in 
nearly all other species as well, but HF saw the most action due to the lingering effect 

of less production after the mill closures from two weeks ago. Some mills are also 
reporting a steadier stream of orders, but no reports of large positions from the big 

box stores or the larger pro dealer companies. 
 

Studs: 

Steady trading of studs kept pricing firm to slightly higher. As mentioned above, HF 

saw the most action and there were double digit increases reported. We are seeing a 
lot of secondary suppliers unloading unwanted material that we can capture at 

discounts to current mill offerings. 
 

Futures: 

Futures traded in a fairly narrow range and finished the week where they started. 
March is still a $30/MBF premium to cash, but the cash market rising is narrowing the 

gap. We look for May Futures to hold a premium to cash for the next several weeks as 
well. 
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Builders price motion this week:  
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Our lumber composite is up $8/MBF this week. 

Lumber Composite 

Today 1 week ago 1 month ago 1 year ago 

            

578  

               

570  
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577  

% +/- 1.5% 1.5% 0.2% 

 
 

 

 

The Lumber Composite is a weighted average of HF, DF, SPF dimensions and studs as well as Fir and DF wides. 
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Panels:  

The southern markets finally shifted off flat and printed slightly higher this week on 

the heels of steady trading. Western mills remained off the open market for the most 

part, but anything they offered came in over last Friday’s reported levels. Mills 

continue to control production and we expect to see increases over the next month or 

so in trading.  

 

Our panel composite is up $3/MSF this week. 

Panel Composite 

Today 1 week ago 1 month ago 1 year ago 
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537                    564  
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% +/- 0.5% -4.4% 30.5% 

 
 

 

 

The OSB Composite is a weighted average of both Colorado and Nebraska panels from 7/16 through 23/32 T&G. 
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The cost of a home, with pricing updated weekly, so you can get a sense of the total cost, 

not just studs or 7/16. 

 

                                     
This design is a combination of the following: Plan Collection #109-1098, 131-1162; Houseplans #124-141; Homeplans #homepw00783 

 

 

 

 

1,452 sq. ft. three bedroom, two-bath ranch w/attached 2-car garage. 
                                              Includes:  All framing materials from the basement to the roof, Pella windows, vinyl siding,  

                                              aluminum soffits and trims, laminate roofing, entrance doors, insulation (installed), drywall,  

                                              interior flush oak doors and trim, oak stair rail, closet shelving and hardware, treated deck,  

                                              2 egress windows with area walls and covers in the basement, fasteners.  #44245 #E144768 
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